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01 ESCORTS INVESTMENT BANK LIMITED



Chief Executive Director

Balance Sheet
As at 30 September 2008

30-Sep-08 30-Jun-08

Rupees Rupees

Note (Un-audited) (Audited)

ASSETS

Non-current Assets

Fixed assets 5 131,623,140 135,382,584

Cards and rooms 32,700,000 67,950,000

Long term investment in subsidiary company 175,004,000 175,004,000

Long term investments 6 553,110,528

            

556,374,351

             

Long term finances 30,075,162

              

21,436,448

               

Net investment in lease finance 47,747,544

              

55,931,406

               

Long term loans and advances 2,513,719

                

3,208,457

                 

Long term deposits and prepayments 10,592,940

              

11,215,958

               

Deferred tax asset 75,962,978

              

75,962,978

               

Current Assets
Current maturities of non-current assets 86,003,104

              

96,734,937

               

Short term investments 7 133,267,909

            

1,578,486,799

Short term finances 137,888,421

            

193,162,298

             

Short term placements 8 1,128,369,604

         

2,493,281,543

          

Advances, deposits, prepayments and
other receivables 504,881,647

            

852,836,224

             

Cash and bank balances 700,177,960

            

179,941,667

             

2,690,588,645         5,394,443,468          

3,749,918,656
         

6,496,909,650

          

Liabilities against assets subject to finance lease

EQUITY AND LIABILITIES

Share Capital and Reserves

Share capital 441,000,000

            

441,000,000

             
Reserves 421,090,931

            

410,850,425

             
862,090,931

            

851,850,425

             

Deficit on Revaluation of Investments 9 (20,037,895)

             

(3,533,300)

               

Non-Current Liabilities

Term finance certificates 10 410,957,595 539,627,983

             

6,586,530

                

5,940,335

                 

Long term certificates of deposit 399,913,701

            

340,178,159

             

Long term security deposit 21,498,363

              

25,789,464

               

Current Liabilities

Current maturities of non-current liabilities 193,761,181

            

107,946,750

             

Short term borrowings 1,332,000,000

         

2,345,000,000

          

Running finance - Secured 5,638,525 1,088,962,624

Short term certificates of deposit 414,806,526 971,576,855

Trade and other payables 93,987,668 194,854,823

Provision for taxation 28,715,531 28,715,532

2,068,909,431 4,737,056,584

Contingencies and Commitments 11
3,749,918,656 6,496,909,650

The annexed notes 1 to 15 form an integral part of these financial statements.
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Chief Executive Director

Profit and Loss Account (Un-Audited)

For the period ended 30 September 2008

30-Sep-08 30-Sep-07

Note Rupees Rupees

INCOME

Profit on financing 8,129,752
         

10,915,516
          

Mark-up on lease finance 1,744,338

         

2,299,751

            

Return on placements 57,496,458

       

81,810,799

          

Return on investments 12 96,750,379

       

87,229,911

          

Fees and commission 4,288,469

         

32,506,758

          

Other income 1,419,008

         
2,084,395

            

169,828,404
     

216,847,130
        

EXPENSES

Return on certificates of deposit 36,774,699       48,988,405          
Return on term finance certificates 19,588,710       21,105,765          
Mark-up on short term running finance 5,913,830

         
4,614,493

           
Mark-up on borrowings from financial institutions 41,564,632

       
43,368,225

          Amortization of premium on held to maturity investments 2,842,005

         
2,637,009

           Administrative and other operating expenses 52,542,908

       

60,776,521

          Other financial charges 128,177

            

192,826

              
159,354,961

     

181,683,244

        
Operating profit before taxation 10,473,443

       

35,163,886

          Taxation 232,937

            

3,258,835

            
Profit after taxation 10,240,506

       

31,905,051

          

Earnings per share-basic and diluted 0.23 0.72

The annexed notes 1 to 15 form an integral part of these financial statements.
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Chief Executive Director

Cash Flow Statement (Un-Audited)

For the period ended 30 September 2008

30-Sep-08 30-Sep-07

Rupees Rupees

Cash flow from operating activities

Profit before taxation 

Adjustment for non cash expenses and other items:

Dividend income

                   

Depreciation on tangible assets

                         

Amortization on intangible assets

Amortization of premium on held to maturity investments

Amortization of issuance cost of listed TFCs

Loss on sale of fixed assets

Decrease/(increase) in operating assets

Repayment / (disbursements) of finances - net

Net investment in lease finance

Investment in placements - net

Investments - net

Loans and advances

Deposits and prepayments

Increase/ (decrease) in operating liabilities

Borrowings from financial institutions

(Repayments of) / receipts from certificates of deposit

Running finance facilities

Trade and other payables

Net changes in operating assets and liabilities

Net cash generated from / (used in) operating activities before taxes

Taxes paid

Net cash generated from/ (used in) operating activities

Cash flow from investing activities

Fixed capital expenditure incurred

Dividend received

Proceeds from sale of fixed assets

Investment in cards and rooms

Net cash generated from investing activities

Cash flow from financing activities

Redemption of privately placed term finance certificates

Repayment of lease obligation

Net cash used in financing activities

Net increase / (decrease) in cash and cash equivalents

Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period

(1,013,000,000)

(1,083,324,099)

(2,690,911,760)

10,473,443

(10,633,776)

5,234,078

250,087

                 

2,842,005

              

393,324

                

-

                            

(1,914,282)

             

8,559,161

              

56,452,615

            

4,176,379

              

1,364,911,939

       

1,428,714,294

       

352,117,565

          

2,116,664

              

3,208,489,456

       

      

(493,539,779)         

      
(101,047,882)

         

      517,577,696
          

526,136,857

          
(10,950,892)

           
515,185,965

          

(2,016,250)

             

17,623,146

            

291,528

                

35,250,000

            

51,148,424

            

(45,796,657)

           

(100,000)

(201,439)

(46,098,096)

520,236,293

179,941,667

700,177,960

35,163,886

(20,003,994)

4,291,369

249,975

              

2,637,009

393,324

 

3,749

(12,428,568)

22,735,318

106,794,298

(10,393,448)

321,998,562

(365,978,426)

 

(201,552,696)

 

(2,282,110)

(151,413,820)

 

270,000,000

(644,592,164)  
17,214,626

485,829,558

128,452,020

(22,961,800)

(226,482)

(24,941,840)

(25,168,322)

(4,587,883)

21,221,503

1,258,794

(6,000,000)

11,892,414

(45,796,657)

(100,000)

(117,436)

(46,014,093)

(59,290,001)

133,428,181

74,138,180

Redemption of listed term finance certificates

The annexed notes 1 to 15 form an integral part of these financial statements.
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Chief Executive Director

Statement of Changes in Equity (Un-Audited)

For the period ended 30 September 2008
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The annexed notes 1 to 15 form an integral part of these financial statements.



Notes to the Financial Statements
For the period ended 30 September 2008
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Chief Executive Director
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Chief Executive Director

Balance Sheet
As at 30 September 2008

The annexed notes 1 to 16 form an integral part of these financial statements.
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Note

ASSETS

Non-current Assets

Fixed assets 6

30-Sep-08
Rupees

(Un-audited)
         

30-Jun-08
Rupees

(Audited)
        

Cards and rooms

Long term investments 7

Long term finances

Net investment in lease finance

Long term loans and advances

Long term deposits and prepayments

Deferred tax asset

Current Assets

Current maturities of non-current assets

Short term investments 8

Short term finances

Short term placements 9

Advances, deposits, prepayments and
other receivables
Cash and bank balances

EQUITY AND LIABILITIES

Share Capital and Reserves

Share capital

Reserves

Deficit on Revaluation of Investments 10

Non-Current Liabilities

Term finance certificates 11

Liabilities against assets subject to finance lease

Long term certificates of deposit

Long term security deposit

Current Liabilities

Current maturities of non-current liabilities

Short term borrowings

Running finance - Secured

Short term certificates of deposit

Trade and other payables

Provision for taxation

Contingencies and Commitments 12

131,623,140

84,105,000

553,110,528

30,075,162

47,747,544

           

2,513,719

             

11,092,940

           

75,962,978

           

86,003,104

           

133,267,909

         

137,888,421

         

1,128,369,604

      

397,749,023

         

805,116,380
         

2,688,394,441      

3,624,625,452      

441,000,000

         318,200,672

         
759,200,672

         
(20,037,895)

         
410,957,595

         

6,586,530

             

399,913,701

         

21,498,363

           

193,761,181

         

1,332,000,000

      

5,638,525

             

409,806,526

76,584,723

28,715,531

2,046,506,486

3,624,625,452

135,382,584

84,105,000

556,374,351

21,436,448

55,931,406

          

3,208,457

            

11,219,958

          

75,962,978

          

96,734,937

          

1,578,486,799

      

193,162,298

        

2,493,281,543

      

850,924,424

        

306,541,667
        

5,519,131,668      

6,462,752,850      

441,000,000

        376,569,625

        
817,569,625

        
(3,533,300)

           
539,627,983

        

5,940,335

            

340,178,159

        

25,789,464

          

107,946,750

        

2,345,000,000

      

1,088,962,624

      

971,576,855

194,978,823

28,715,532

4,737,180,584

6,462,752,850



Chief Executive Director

Profit and Loss Account (Un-Audited)

For the period ended 30 September 2008

30-Sep-08 30-Sep-07

Note Rupees Rupees

INCOME

Profit on financing 8,129,752

             

10,915,516

          

Mark-up on lease finance 1,744,338

             

2,299,751

            

Return on placements 57,496,458

           

81,810,799

          

Return on investments 13 27,000,379

           

87,229,911

          

Fees and commission 4,288,469

             

32,506,758

          

Other income 3,444,979

             
2,084,395

            

102,104,375
         

216,847,130
         

EXPENSES

Return on certificates of deposit 36,726,754           48,988,405          
Return on term finance certificates 19,588,710           21,105,765          
Mark-up on short term running finance 5,913,830

             
4,614,493

            
Mark-up on borrowings from financial
institutions 41,564,632

           

43,368,225

          
Amortization of premium on held to maturity
investments 2,842,005

             
2,637,009

            Administrative and other operating expenses 53,476,283

           

60,776,521

          Other financial charges 128,177

                

192,826

               
160,240,391

         

181,683,244

         
Operating (loss)/profit before taxation (58,136,016)

         

35,163,886

          Taxation 232,937

                

3,258,835

            
(Loss)/ Profit after taxation (58,368,953) 31,905,051

(Loss)/ Earnings per share-basic and diluted (1.32) 0.72

The annexed notes 1 to 16 form an integral part of these financial statements.
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Cash Flow Statement (Un-Audited)

For the period ended 30 September 2008

The annexed notes 1 to 16 form an integral part of these financial statements.

Chief Executive Director
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Statement of Changes in Equity (Un-Audited)

For the period ended 30 September 2008

The annexed notes 1 to 16 form an integral part of these financial statements.

Chief Executive Director
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Notes to the Financial Statements
For the period ended 30 September 2008
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Chief Executive Director
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