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As at 31 March 2008

31-Mar-08

5

6

7

8

9

10

11

The annexed notes 1 to 15 form an integral part of this condensed interim financial information.

Condensed Interim Balance Sheet
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 137,133,957
 84,105,000

 554,554,399
 24,133,910
 63,976,475
 15,072,224
 40,106,321

 96,902,524
 2,975,076,000

 335,349,146
 598,969,851
 464,072,467

 86,802,568
 4,557,172,556
 5,476,254,843

 441,000,000
 344,260,924
 785,260,924
 (2,824,813)

 539,234,661
 6,160,406

 334,090,960
 26,023,615

 108,626,064
 2,210,000,000

 98,090,772
 770,414,991
 570,136,385

 31,040,878
 3,788,309,090

 5,476,254,843



For the period ended 31 March 2008

31-Mar-08
Rupees

31-Mar-07
Rupees

31-Mar-08
Rupees

31-Mar-07
Rupees

Return on certificates of deposit
Return on term finance certificates
Mark-up on short term running finance
Mark-up on borrowings from financial
institutions
Amortization of premium on held to
maturity investments
Administrative and other operating
 expenses
Other financial charges

Profit before taxation

Taxation

Profit after taxation

Earnings per share-basic and diluted

The annexed notes 1 to 15 form an integral part of this condensed interim financial information.

NIne Months EndedQuarter Ended

Condensed Interim
Profit and Loss Account (Un-Audited)
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 12,922,390
 1,981,028

 37,513,781
 99,573,718
 22,874,803
 1,453,835

 176,319,555

 13,655,535
 1,277,996

 101,794,399
 76,096,425
 19,395,391

 995,335
 213,215,081

 36,071,762
 6,418,028

 190,248,751
 264,492,750

 89,648,022
 5,858,410

 592,737,723

 42,579,381
 3,383,534

 292,073,857
 243,000,490

 44,432,614
 2,114,331

 627,584,207

 32,613,853
 20,191,935

 6,006,818

 41,637,954

 2,637,009

54,688,148
 161,741

 157,937,458
 18,382,096

 1,693,532

 20,075,628

 0.46

 55,794,629
 19,622,593

 6,304,045

42,047,431

 2,446,815

 52,702,373
 193,999

 179,111,885
 34,103,196

 3,165,153

 30,938,043

 0.70

 119,888,460
 61,948,171
 21,769,788

 141,535,993

7,911,027

 177,815,790
 608,241

 531,477,471
 61,260,252

 9,967,946

 71,228,198

 1.62

 150,301,738
 36,737,961
 40,023,056

 117,619,212

 7,340,445

 144,289,395
 1,206,007

 497,517,814
 130,066,393

 15,498,076

 114,568,317

 2.60
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For the period ended 31 March 2008

31-Mar-08
Rupees

61,260,252

Divdend income
Depreciation on tangible assets
Amortization on intangible assets
Amortization of premium on held to maturity investments
Amortization of issuancecost of listed TFCs
Loss on sale of fixed assets

Net changes in operating assets and liabilities

Net cash generated from/(used in) operating activities
before taxes
Taxes paid

Net cash used in operating activities
Cash flow from investing activities

Fixed capital expenditure
Dividend received
Proceeds from sale of fixed assets
Investment in cards and rooms

Net cash used in investing activities
Cash flow from financing activities

Redemption of privately placed term finance certificates
Redemption of listed term finance certificates
Dividend paid
Repayment of lease obligation

Net cash (used in)/generated from financing activities

Net decrease in cash and cash equivalents
Cash and cash equivalents at the beginning of the period
Cash and cash equivalents at the end of the period

130,066,393

31-Mar-07
Rupees

The annexed notes 1 to 15 form an integral part of this condensed interim financial information.

Condensed Interim
Cash Flow Statement (Un-Audited)
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 (119,725,269)
 13,129,270

 750,026
 7,911,027
 1,179,972

 3,749
 (96,751,225)
 (35,490,973)

 (94,873,230)
 13,667,389

 749,925
 7,340,445

 -
 -

 (73,115,471)
 56,950,922

 (72,149,368)
 (5,805,051)

 2,190,926,073
 (1,663,529,177)

 80,859,306
 530,301,783

 465,000,000
 (960,892,341)
 (197,766,129)

 335,704,810
 (357,953,660)

 172,348,123

 136,857,150
 (77,006,098)

 59,851,052

 (9,558,407)
 87,377,173

 1,258,794
 (6,000,000)
 73,077,560

 (91,593,314)
 (200,000)

 (87,210,812)
 (550,099)

 (179,554,225)

 (46,625,613)
 133,428,181

 86,802,568

 18,462,478
 (15,527,892)

 (179,962,650)
 (287,988,625)
 (182,124,726)
 (647,141,415)

 300,000,000
 373,908,396

 (288,031,060)
 (277,077,802)

 108,799,534
 (538,341,881)

 (481,390,959)
 (70,043,615)

 (551,434,574)

 (16,411,145)
 93,045,130

 1,579,474
 (32,700,000)

 45,513,459

 454,148,343
 -

 (88,164,027)
 (480,221)

 365,504,095

 (140,417,020)
 169,720,022

 29,303,002



For the period ended 31 March 2008

The annexed notes 1 to 15 form an integral part of this condensed interim financial information.

Condensed Interim
Statement of Changes in Equity

(Un-Audited)
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Balance as at 01 July 2006

Net profit upto 31 March 2007
Transfer to statutory reserve
Final dividend for 2006 paid @ 20%
(Rs. 2 per share)
Balance as at 31 March 2007

Net profit upto 30 June 2007
Transfer to statutory reserve

Balance as at 30 June 2007

Net profit upto 31 March 2008
Transfer to statutory reserve
Final dividend for 2007 paid @
20% (Rs. 2 per share)
Balance as at 31 March 2008

 441,000,000

 -
 -

-
 441,000,000

 -
 -

 441,000,000

 -
 -

-
 441,000,000

 100,453,803

 -
 22,913,663

-
 123,367,466

 -
 3,119,079

 126,486,545

 -
 14,245,640

-
 140,732,185

 218,815,215

 114,568,317
 (22,913,663)

 (88,200,000)
 222,269,869

 15,595,391
 (3,119,079)

 234,746,181

 71,228,198
 (14,245,640)

(88,200,000)
 203,528,739

 760,269,018

 114,568,317
 -

 (88,200,000)
 786,637,335

 15,595,391
 -

 802,232,726

 71,228,198
 -

(88,200,000)
 785,260,924



1. LEGAL STATUS AND NATURE OF BUSINESS

Escorts Investment Bank Limited ("the Company") is a public limited company incorporated in Pakistan
under the Companies Ordinance, 1984. The Company was incorporated in Pakistan on 15 May 1995
and started its commercial operation on 16 October 1996. The Company is listed on the Karachi and
Lahore stock exchanges. Escorts Investment Bank Limited is licensed to carry out investment finance
services, leasing business and housing finance services as a Non-Banking Finance Company under
Section 282C of the Companies Ordinance, 1984 and Non-Banking Finance Companies (Establishment
and Regulations) Rules, 2003. The registered office of the Company is situated at Escorts House, 26
Davis Road, Lahore.

JCR VIS Credit Rating Company Limited has reaffirmed the Short Term Credit Rating of the Company
 at “A-1” (Single A one) while Medium to Long Term Credit Rating has also been reaffirmed at  “A”
(Single A) with stable outlook.

The Company is a member of Karachi Stock Exchange (Guarantee) Limited (KSE) and Lahore Stock
Exchange (Guarantee) Limited (LSE). The Company has undertaken to contribute to the assets of the
Karachi and Lahore Stock Exchanges, an amount not exceeding one thousand rupees each, in the
event of their winding up, in accordance with their Memorandums of Association.

2. BASIS OF PRESENTATION AND MEASUREMENT

These condensed interim financial information have been prepared under the historical cost convention,
except for held for trading investments and available for sale investments, which have been recognized
at fair value.This condensed interim financial information is un-audited and have been prepared in
accordance with the requirements of the approved Accounting Standards as applicable in Pakistan
relating to interim Financial Reporting. This condensed interim financial information does not include
all the information required for full annual financial statements, and should be read in conjunction with
the financial statements of the Company for the year ended 30 June 2007. Further, these accounts are
being circulated to the shareholders in accordance with the requirements of Section 245 of the
Companies Ordinance, 1984.

3. ACCOUNTING POLICIES

The accounting policies applied for the preparation of this condensed interim financial information are
the same as those applied in preparation of the annual audited financial statements of the Company
for the year ended 30 June 2007.

4. ESTIMATES

The preparation of condensed interim financial information requires management to make judgments,
estimates and assumption that affect the application of accounting policies and the reported amounts
of assets and liabilities, income and expense. Actual results may differ from these estimates. The
signifciant judgements made by management in applying the Company's accounting policies and the
key sources of estimation uncertainty were the same as those that were applied to the financial
statements for the year ended 30 June 2007.

For the period ended 31 March 2008

Condensed Interim
Notes to the Financial Statements

(Un-Audited)
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5. FIXED CAPITAL EXPENDITURE

31 March 2008

Lease-hold improvements
Computer equipments
Office equipments
Vehicles - Owned

Capital work in progress

115,000
1,734,899

191,700
2,057,840
4,099,439
5,016,403
9,115,842

 -
 -
 -

 1,262,543
 1,262,543

 -
 1,262,543

6. LONG TERM INVESTMENTS

31-Mar-08
Rupees

(Un-Audited)

30-Jun-07
Rupees

(Audited)

7. SHORT TERM INVESTMENTS

22,520,863
49,345,874
71,866,737

2,903,209,263
2,975,076,000

28,257,500
31,284,203
59,541,703

1,247,477,771
1,307,019,474

31-Mar-08
Rupees

(Un-Audited)

30-Jun-07
Rupees

(Audited)

Available for sale
Listed Term Finance Certificates
Listed shares and units

Financial assets at fair value through profit
and loss account
Listed shares

The following additions and disposals were made during the
nine months:
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Held by bank

 551,083,178
 12,046,970

 563,130,148
 8,575,749

 554,554,399

 558,994,205
 15,259,091

 574,253,296
 5,090,904

 569,162,392

7.1



7.1 These include Rs. 2,139,006,608 (30 June 2007 Rs. 1,210,636,900) investment in
shares sold in future market with settlement dates subsequent to the period under
review.

8. SHORT TERM PLACEMENTS

110,000,000
488,969,851
598,969,851

31-Mar-08
Rupees

(Un-Audited)

30-Jun-07
Rupees

(Audited)

Considered good

Unsecured 8.1
Secured under reverse repurchase agreements 8.2

20,000,000
2,769,895,924
2,789,895,924

8.1 These represent clean placements with financial institutions and carry mark-up 
ranging from 9.40 % to 11 % per annum (2007: 11% per annum).

8.2 Securities held as collateral - Market Value

476,756,230

31-Mar-08
Rupees

(Un-Audited)

30-Jun-07
Rupees

(Audited)

Quoted shares 2,784,646,205

These represent secured placements for a maximum period of upto 30 days and
carry mark-up ranging from 10.20% to 13.62% per annum (2007: 11.42% to
19.83%)

9. DEFICIT ON REVALUATION OF INVESTMENTS

(12,566)
(2,812,247)
(2,824,813)

31-Mar-08
Rupees

(Un-Audited)

30-Jun-07
Rupees

(Audited)

Available for sale

Listed term finance certificates
Listed shares and units

(1,423,089)
(2,716,952)
(4,140,041)
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11. CONTINGENCIES AND COMMITMENTS

11.1 Contingencies

There are no signif icant changes in the contingent l iabili ties si nce
the last audited published financial statements.

11.2 Commitments

3,518,376,375
567,895,850

1,300,000

31-Mar-08
Rupees

(Un-Audited)

30-Jun-07
Rupees

(Audited)

Future sale contract - Shares
Future purchase contract - Shares
Capital expenditure

1,347,984,510
108,829,800

1,300,000

31-Mar-08
Rupees

31-Mar-07
Rupees

31-Mar-08
Rupees

31-Mar-07
Rupees

15,845,631

29,632,933

30,617,861
76,096,425

45,592,591

119,725,269

99,174,890
264,492,750

49,816,127

94,873,230

98,311,133
243,000,490

Nine Months EndedQuarter Ended

12. RETURN ON INVESTMENTS

Mark-up / return on investments

Dividend income

Capital gain on investments

10. TERM FINANCE CERTIFICATES

499,600,000
39,634,661

539,234,661

31-Mar-08
Rupees

(Un-Audited)

30-Jun-07
Rupees

(Audited)

Listed
Unlisted

 492,457,974
 137,390,027
 629,848,001
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 14,915,321

 70,160,832

 14,497,565
 99,573,718



13. TRANSACTIONS WITH RELATED PARTIES

The related parties and associated undertakings comprise, associated companies, staff retirement
funds, directors and key management personnel. Transactions with related parties and associated
undertakings other than remuneration and benefits to key management personnel under the term of
employment are as follows:

399,348
592,050
803,584

2,700,000

2,590,642

930,753
22,030,061

-

31-Mar-08
Rupees

(Un-Audited)

31-Mar-07
Rupees

(Un-Audited)

Transactions during the nine months ended

Associated companies:
Return on finances received
Guarantee commission earned
Profit paid on certificates of deposit
Chairman's secretariat expenses

Staff retirement funds
Contribution to staff retirement benefits plan

Key managment personnel
Return on finances received
Profit paid on certificates of deposit
Fixed assets sold

1,121,116
592,050

2,599,159
2,700,000

2,247,650

951,715
14,373,208

970,642

2,822,232
78,940,000
10,195,003

672,873

2,590,642

11,486,652
220,044,223

149,320

31-Mar-08
Rupees

(Un-Audited)

30-Jun-07
Rupees

(Audited)

Balance at the end of the period

Associated companies:
Advances outstanding
Letter of guarantee outstanding
Certificates of deposit outstanding
Other receivable

Staff retirement funds
Contribution to staff retirement benefits plan

Key managment personnel
Advances outstanding
Certificates of deposit outstanding
Other receivable

 3,560,139
 78,940,000
 10,195,003

 83,825

 3,080,369

 23,816,100
 207,002,251

 159,320
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14. DATE OF AUTHORIZATION FOR ISSUE

This condensed financial information was authorized for issue on 30 April 2008 by the Board of Directors
of the Company.

15. GENERAL

Figures have been rounded off to the nearest rupee.
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