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Condensed Interim Balance Sheet

As at 31 December 2007

5 139,849,722
84,105,000
6 558,676,255
22,340,154
65,424,853
13,380,021
38,641,357

93,716,666

7 1,140,111,370
323,350,820

8 1,735,083,843
1,584,978,934

39,674,485

4,916,916,118
5,839,333,480

441,000,000
324,185,296
765,185,296
9 (5,682,580)

10 584,737,994
6,376,171

326,814,289

25,835,566

119,042,547

1,990,000,000

760,582,104

1,044,221,345

191,179,870

31,040,878

4,136,066,744

11

5,839,333,480

The annexed notes 1 to 15 form an integral part of this condensed interim financial information.
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7.1 These include Rs. 992,282,461 (30 June 2007 Rs. 1,210,636,900) investment in
shares sold in future market with settlement dates subsequent to the period under
review.

8. SHORT TERM PLACEMENTS

31-Dec07 30-Jun-07
Rupees Rupees
(Un-Audited) (Audited)

Considered good

Unsecured 81 20,000,000 20,000,000
Secured under reverse repurchase agreemernts 8.2 1,715,083,843 2,769,895,924
1,735,083,843 2,789,895,924

8.1 These represent clean placements with financial institutions and carry mark-up @

11 % per annum (2007: 11% per annum).

8.2 Securities held as collateral - Market Value
31-Dec07 30-Jun-07
Rupees Rupees
(Un-Audited) (Audited)
Quoted shares 1,629,147,060 2,784,646,205

These represent secured placements for a maximum period of upto 30 d?ls and
carry mark-up ranging from 11.06% to 13.62% per annum (2007: 11.42% to
19.83%)

9. DEFICIT ON REVALUATION OF INVESTMENTS

31-Dec-07 30-Jun-07
Rupees Rupees
(Un-Audited) (Audited)

Available for sale

Listed termfinance certfficates (58,117) (1,423,089)
Listed shares and units (5,624,463) (2,716,952)
(5,682,580) (4,140,041)




10. TERM FINANCE CERTIFICATES

31-Dec-07 30-Jun07
Rupees Rupees
(Un-Audited) (Audited)

Listed 499,700,000 492,457,974
Unlisted 85,037,994 137,390,027
584,737,994 629,848,001

11. CONTINGENCIES AND COMMITMENTS

11.1 Contingencies

There is no significant changes in the contingent liabilities since
the last audited published financial statements.

11.2 Commitments

31-Dec-07 30-Jun-07
Rupees Rupees
(Un-Audited) (Audited)

Future sale contract - Shares 1,060,107,105 1,347,984,510

Future purchase contract- Shares 60,311,075 108,829,800

Capital expenditure 1,300,000 1,300,000
12. RETURN ON INVESTMENTS

Quarter Ended Half Year Ended
31-Dec-07 31-Dec-06 Dec-07 31-Dec-06
Rupees Rupees Rupees Rupees
Mark-up / return on investments 15,426,008 16,920,738 30,677,270 33,970,496
Dividend income 29,560,443 44,642,922 49,564,437 65,240,297
Capital gain on investments/

reverse repurchase transactions 32,702,669 17,920,968 84,677,324 67,693,272
77,689,120 79,484,628 164,919,031 166,904,065




13. TRANSACTIONS WITH RELATED PARTIES

The related parties and associated undertakings comprise, associated companies, staff retirement
funds, directors and key management personnel. Transactions with related parties and associated
undertakings other than remuneration and benefits to key management personnel under the term of
employment are as follows:

31-Dec-07 31-Dec-07
Rupees Rupees
(Un-Audited) (Un-Audited)

Transactions during the half year ended

Associated companies:

Retum on finances received 399,348 955,104
Guarantee commission eamed 394,700 394,700
Profit paid on certificates of deposit 536,700 2,389,146
Chairman's secretariat expenses 1,800,000 1,800,000

Staff retirement funds
Contiibution to staff retirement benéefits plan 1,634,038 1,319,090

Key managment personel
Retum on finances received 379,873 665,957

Profit paid on certificates of deposit 14,446,451 8,709,255
Fixed assets sold - 513,618

31-Dec-07 30-Jun-07
Rupees Rupees
(Un-Audited) (Audited)

Baance at the end of the peiord

Associated companies:

Advances outstanding 2,857,788 3,560,139
Letter of guarantee outstanding 78,940,000 78,940,000
Certificates of deposit outstanding 10,195,003 10,195,003
Other receivable 672,873 83,825

Staff retirement funds
Contiibution to staff retirement benéefits plan 1,634,038 3,080,369

Key managment personel

Adcances outstanding 19,161,204 23,816,100
Certificates of deposit outstanding 232,862,655 207,002,251
Other receivable 161,620 159,320




14. DATE OF AUTHORIZATION FOR ISSUE

This condensed financial information was authorized for issue on 28 February 2008 by the Board of
Directors of the Company.

15. GENERAL
i Figures have been rounded off to the nearest rupee.

i Previous year's figure for following has been rearranged, for the purpose of
comparison:

An amount of Rs.186,358,517 relating to gain on reverse repurchase transactions
previously shown in "Retum on Investments" has been shown under "Return on
Placements" for better presentation and better understanding of the users of the
financial information.
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